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Virtual PLC & Soft PLC Market Size, By Control Level Type, 2022-2032 (USD Million)

i'ulllll”l

2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032

W Field Level W Process Level B Supervisory Level B Enterprise Level

Source. www. gminsights. com
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I[II. A 5ol &3k AL
1. SA TR

7F LA AN FAA R

(Sl H)
Qo 20254 20244 20234
(RI2721) (KI2621) (KI2521)
ZTARRI(ZFARSIA) SHS|IHEHOEE) SHS|IHEHOEE) HEMNZ S| HHR(EA)

[S=SAHH 114,738,913 49,591,610 48,192,451
I=EN NFA 102,340,958 41,020,213 39,467,495
THORFAH 12,397,955 8,571,397 8,724,956
[HISSXHA 80,990,256 28,476,377 28,826,139
SR 47,059,043 17,380,827 17,639,529
S 16,453,106 166,992 182,610
J|EHE IS SR 17,478,107 10,928,558 11,003,999
KHAESH| 195,729,169 78,067,987 77,018,589
[S=21] 59,895,643 3,220,365 3,480,253
[HIRSSRH] 13,965,236 1,806,188 1,091,896
SIEA 73,860,879 5,026,553 4,572,150
[X=E3] 1,691,320 1,691,320 1,691,320
[A=202] 13,559,643 13,559,643 13,559,643
[DIEFE 20| oH] -17,568 - -
[DIEFKE] -3,010,941 4,399,013 —2,096,830
[01220HZ] 61,418,434 62,189,484 59,292,306
[BIXIHHKIZ] 48,227,401 - -
AE=SAH 121,868,290 73,041,434 72,446,440
= 62,254,825 36,793,435 33,020,955
0| (FHE=A) 5,826,030 5,639,584 5,611,355
=0l (SD =24 2,841,135 6,391,715 6,315,802
J|I25=S==0|(EH: &) 105 388 378
SIMAFEE0|A(SHR: &) 103 380 367

_70_




2025 2024 2023
(KI2721) (KI2621) (KI2521)
SHIAHHEE) SHIAHHEE) I M HHONEE)
28,836,610 49,591,610 48,192,451
17,826,006 41,020,213 39,467,495
11,010,605 8,571,397 8,724,956
55,833,202 28,476,377 28,826,139
17,348,670 17,380,827 17,639,529
129,564 166,992 182,610
38,354,968 10,928,558 11,008,999
84,669,812 78,067,987 77,018,589
3,649,067 3,220,365 3,480,253
5,804,134 1,806,188 1,091,8%
9,453,201 5,006,553 4,572,150
1,691,320 1,691,320 1,691,320
13,559,643 13,559,643 13,559,643
-3,010,941 -4,399,013 -2,09,830
62,976,589 62,189,484 59,292,306
75,216,612 73,041,434 72,446,440
21t - -
32,545,055 36,793,435 33,020,955
ol(F=A) 1,906,707 5,639,584 5,611,355
12Dl 3,603,772 6,391,715 6,315,802
Sh2=0[2)(EH: 223 388 378
Sh2=0[2)(EH: 218 330 367

2

=5

-

-

ol

HZ HSPAEHE

K27 1 2025.12.31 & i
Xl 26 21 2024.12.31 &
X 25 2| 2023.12.31 &
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Xl 27 2l Xl 26 | Xl 25 D]
KHok
FSAHA 114,738,913,029| 49,591,610,477| 48,192,450,815
sl=de=sd 12,117,841,552|  3,633,624,464| 4,017,442,550
OH=HA 31,244,235,046|  7,708,%61,965|  4,6/6,8060,8/3
HIFRHAH 42,057,523,718 0 0
J|Et==FTHH 63,929,274 145,637,872 356,935,341
IEIRE=E 12,080,462,263| 28,329,528,620| 30,000,000,000
J\DN, 12,397,955,191|  8571,397,105|  8,724,956,086
J|Et=S A 3,603,804,631|  1,202,860,451 416,255,965
I IHIAIXE 1,113,111,34 0 0
HlISSAHA 80,990,256,104| 28,476,3/6,636| 28,826,138,665
SV NEU-ZSFIIK = S Kt 1,392,006,210 0 0
JEHIR=S=SE 3,640,843,479 35,466,000 20,466,000
IteiatESHIFsX 915,343,860 0 0
SRt 47,059,043,420| 17,380,826,727| 17,639,529,483
EXESL 10,228,909,533| 10,373,142,515| 10,517,375,497
St 16,453,105,930 166,992,081 182,610,357
JIEHHI=S A 0 59,329,341 89,116,088
=SS 391,017,852 0 0
OIHAHQIAIXFA 909,985,820 460,619,972 377,041,240
XS] 195,729,169,133| 78,067,987,113| 77,018,589,480
=S 59,895,643,493|  3,220,365,267|  3,480,253,386
OHIHS 9,392,562,119]  1,165,929,987|  1,193,575,169
JIEFNISHSE 5,456,227,144 887,519,299 780,411,180
IEIRE=ER 0 0 548,461,304
PPN 29,277,279,484 0 0
FScl AU 2,095,128,674 105,747,812 114,363,778
J|EIRESEH 1,459,877,513 759,587,150 580,762,100
HISFETH 11,697,464, 774 0 0
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Xl 27 7| Xl 26 J| Xl 25 |
FS=SYE 517,103,785 151,287,105 117,118,918
I IHOINISH 0 150,293,914 145,560,937
HI=sSSTH 13,965,235,850|  1,806,187,799|  1,091,896,162
WEAY 4,424,654,685 0 0
JIEHIS=328%M 611,847,704 611,847,704 0
IMHAISH | RSS 406,085,700 0 0
HIFscl AT 4,776,173,521 92,623,573 147,630,780
JIEHISS=S U 680,301,447 320,611,764 270,388,301
=EESHEM 2,322,441,018 781,104,758 673,877,081
O AR CIAISXH 743,731,775 0 0
SIHSH 73,800,879,343|  5,026,553,000|  4,572,149,548
PN
K218l A2===0lH HEE = K= 73,640,888,822| 73,041,434,047| 72,446,439,932
2= 1,691,320,400|  1,691,320,400|  1,691,320,400
A=2d0= 13,559,643,100| 13,559,643,100| 13,559,643,100
J|EHE 2| H (17,567,746) 0 0
J|EHR= (3,010,940,717)| (4,399,013,421)| (2,096,829,670)
Olddo3(Z£E3) 61,418,433,785| 62,189,483,968| 59,292,306,102
BIXIBHXIZ 48,227,400,968 0 0
== 121,868,289,790| 73,041,434,047| 72,446,439,932
A= S THSH 195,729,169,133| 78,067,987,113| 77,018,589,480
2-2. A& HZEQIN LA
o128 TREOIAMA]
Kl 27 21 2025.01.01 22H 2025.12.31 DK
Xl 26 21 2024.01.01 & 2024.12.31 DtX
Ml 25 21 2023.01.01 & 2023.12.31 kXl
(@ &)
M 27 2| Ml 26 2| M 25 2]
=gl 62,254,825,120|  36,793,434,766|  33,020,955,073
OH=R0t 45,870,596,733|  19,642,242,408|  17,134,293,526
H=Z01 16,384,228,387|  17,151,192,358|  15,886,661,547
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K27 0| Xl 26 Dl K25 0|

EHIHHI k2] 22,210,258,521|  11,511,608,737|  10,275,306,697
FA0|2l(E4a) (5,826,030, 134) 5,639,583,621 5,611,354,850
J|Et== 28,711,237 28,589,703 14,744,105
JIEHI= 300,900,572 3,600,001 8,679,360
=8 2,372,470,787 1,212,446,321 1,241,483,122
=sHIZ 1,508,505,825 34,433,875 42,744,785
HOIMHIEXZM=0|2(E4) (5,234,254,507) 6,842,585, 769 6,816,157,932
HOINHIS(+) (2,393,119,5%) 450,870,710 500,356,173
SII=012U(EL) (2,841,134,911) 6.391,715,059 6,315,801,759
JIEPEZES 2,267,922,844 149,086,967 (33,274,79)

SIENCZE ME2REE JIEEEES (81,836,8%4) 0 0

OHRAAFH B (81,836,8%4) 0 0
INEAUCE M2FA e JIEtEEES 2,349,809,738 149,086,967 (33,274,79)
ISR WEERL 2,349,809,738 149,086,967 (33,274,79)

SEZ0Y (573,212,067) 6,540,802,026 6,277,526,960
DI04 AL

K1Y Az==XI= 1,702,707,774 6,391,715,059 6,315,801,759

BIXIBHXIZ (4,543,842,685) 0 0
HEZEQ0| A=

K1Y A7==XI= 2,779,474,291 6,540,802,026 6,277,526,960

BIXIBHXIZ (3,352,686,358) 0 0
=014

JI2FZ0l(E) (291 &) 105 383 378
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K27 0| Xl 26 Dl K25 0|

= ) 103 380 367

o =EsHE
Xl 27 71 2025.01.01 5 2025.12.31 DX
XI 26 71 2024.01.01 £H 2024.12.31 DX
HI 25 71 2023.01.01 5 2023.12.31 DX

=
XIHHD |10 ASF0IH H5Ee X2 _
— - HIXIBHXI=2 Xk &
N== NS | J|EHE 2= =H o J|EFRR2 (0] [l = KU1 el ARF0H H5El= X2 &

1,679,820,400| 13,077,270,800 0| 1,036,440,000| 57,214,330,142 73,007,861,342 0| 73,007,861,342

6,315,801,759 6,315,801,759 0| 6315801,759

(38,274,799) (38,274,799) (38,274,799)

(4,199,551,000) (4,199,551,000) (4,199,551,000)

s (2,974,348,870) (2,974,348,870) (2,974,348,870)
Al HE

S HERO| (158,920,800) 334,951,500 334,951,500
o| el
e

0| (2,096,829,670)| 59,292,306,102 72,446,439,932 72,446,439,932

(2,096,829,670)| 59,292,306,102 72,446,439,932 72,446,439,932

6,391,715,059 6,391,715,059 6,391,715,059

149,086,967 149,086,967 149,086,967

(3,643,624, 160) (3,643,624, 160) (3,643,624,160)

(2,586,471,380) (2,586,471,380) (2,586,471,380)

387,931,629 387,931,629 387,931,629
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N

XIHHD |10 ASF0IH H5Ee X2 _
— - HIXIHHXI =2 Xk &
N== NS | J|EHE 2= =H o J|EFRR2 (0] [l = KU1 el ARF0H H5El= X2 &

(108,644,000) (103,644,000) (103,644,000)
1,691,320,400| 13,559,643,100 0| (4,399,013,421)| 62,189,483,968 73,041,434,047 0| 73,041,434,047
. 1,691,320,400| 13,559,643,100 0| (4,399,013,421)| 62,189,483,968 73,041,434,047 0| 73,041,434,047
| 1,702,707,774 1,702,707,774| (4,543,842,685)| (2,841,134,911)
(17,567,746) (17,567,746) (64,319,148) (81,836,894)
1,004,334,263 1,004,334,263|  1,255,475,475|  2,349,809,738
(3,568,092,220) (3,568,092,220) 0 (3,568,092,220)
s (349,709,140) (349,709,140) 0|  (349,709,140)
e 169,338,075 169,338,075 0 169,338,075
EHO| (48,367,200) (48,367,200) 0 (48,367,200)
1,382,813,513 1,382,813,513 0| 1,382,813513
233,997,456 233,997,456 0 233,997,456
0 0 0 0 0 0| 51,580,087,326| 51,580,087,326
1,691,320,400| 13,559,643,100 (17,567,746)| (3,010,940,717)| 61,418,433,785 73,640,888,822| 48,227,400,968| 121,868,289,790

SEEEES
Ml 27 71 2025.01.01 26 2025.12.31 DX
Xl 26 71 2024.01.01 26 2024.12.31 DX

Kl 25 01 2023.01.01 &1 2023.12.31 DX

ol

r
e

K27 0| K26 | Ki 25 0|

(539,581,940) 4,528,980,988 6,734,825,478
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M 27 21 X126 D1 HI25 D1
HYPOZFH HEE HSSS (739,021,292) 3,670,573,319 7,010,603,166
OIXte] =5 763,871,495 1,362,228,636 1,082,865,836
PN = (430,955,334) 0 0
HolNEZS(E) (133,476,809) (508,820,967) (1,358,643,524)
F2=s=sS (4,963,799,672) 1,142,166,118 428,976,273
PINES-SFIRNSZSSILL FH= (1,200,225,000) 0 0
e FHE (1,122,895,901) (486,868,775) (526,572,000)
=X XHE 14,175,745 37,272,727 12,727,273
S H= (227,994,473) (63,709,214) (57,179,000)
SER KEZ 20,750,000 0 0
JEtrsasAHe =52 16,356,485,892 1,670,471,380 1,000,000,000
J|EHImSS&Hte| SIt 26,679,951 (15,000,000) 0
HAYRC HSCZ 0I5 Bz 7Y 4,772,624,114 0 0
HEHRIO| HSO2 QI 8z RE (23,603,400,000) 0 0
MHeet=ss=Sss 14,317,834,307 (6,077,839,039) (7,011,239,061)
WEAFRHS] et 5,293,335,780 0 0
XS =5 13,594,045,617 0 0
BHE=SX= (3,568,092,220) (3,643,624,160) (4,199,551,000)
AT A (753,895,730) (130,129,8%9) (108,904,291)
DA HE (349,709,140) (2,586,471,380) (2,974,348,870)
FADR=SER S| AL 102,200,000 219,000,000 334,951,500
JIEHIRS=SE&RU2 St 0 611,847,704 0
JIEHIRSSERU 24 0 (548,461,304) (63,386,400)
Si=Xe=dAt0l et estss it (330,285,607) 22,873,847 (10,896,934)
SSYESHRE=SIHL D) 8,484,217,088 (383,818,086) 141,665,756
PIESS = U =N 3,633,624,464 4,017,442,550 3,875,776,794
L SHESEAA 12,117,841,552 3,633,624,464 4,017,442,550
3. ARATFAE F4

Ml 27 D1 - 2025E 128 31 &M
M 26 D1 20243 128 312 &M
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PNE el 247,129 (233,612) - 13,517
37 2,134,942 (1,867,382) (1) 867,559
HIS 729,922 (633,493) - 96,429
AEH TR 509,448 (319,574) - 189,874
2l 21,550,109 (4,169,282) (1) 17,380,826
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(2) Z71¢F A7) = FF A% As Y-S o5 25yt
<S> (St B
e SIES x;ifﬁs gi?' ﬂ;ﬁ" CH ﬂ;ﬁ% ot |
B 5,812,789 - 11,702,706 - - - -| 17,515,585
Pak=s 10,213,114 4,700| 5,981,401 (293,816) = -|  (287,814)| 15,617,585
== - - 187,246 - - - (30,172) 157,074
J|HIEXI 187,544 103,600 3,625,136 (1) = —-|  (269,501)| 3,646,778
AEEXI - - 101,473 - - = (4,858) 96,615
ArE2E 13,517 - 207,619 (1) - 898 (27,804) 194,229
2372207 867,559 581,644 71,947 - - —-|  (350,401) 1,170,749
HIZ 96,429 93,355| 1,577,507 - - (137) (200,175) 1,566,979
AESOIRHA - 409,317 118,200 - - - - 527,517
AFS AR 189,874 283,250| 6,816,759 - - -|  (723,951)| 6,565,932
=] 17,380,826| 1,475,866| 30,390,084 (293,818 - 761] (1,894,676)| 47,059,043
<EI> (Sl ®2)
ey SIES x;i i‘fg_ HEQHOl| o 2582t Jler
=x 5,812,789 - - - 1 5812789
e 10,435,946 - - | ee)| 10213114
JIHEK T 145,100 - 6090 (18467  1s75m
Tlerenim 52,078 1 (20001 1 (940 18,517
EErIE e e - o730 (220,09)| 867559
HI= 202, 142 5,149 - 1 1082 96,429
HAEZQITH 86,290 - 1 (8200 - -
NBATIA 253,731 56,431 - 1 (eo2m)|  1evems
a1 1760959 543300  (20,021) | eie)| 173086
@971 A AT S BAste] g ATHel b FUALE YU
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(D) Ra7|7tEsad dA SRR A58a TFANG L v ZEyh
<G> (G ®L)
= FHS20} 2ATpAL2b o e
EXl 3,762,464 - 3,762,464
A= 7,211,649 (745,203) 6,466,446
SH 10,974,113 (745,203) 10,228,910
<HI|2> (S &)
= FHS20} 2ATpAL2b o e
EXl 3,762,464 - 3,762,464
A= 7,211,649 (600,971) 6,610,678
SH 10,974,113 (600,971) 10,373,142
(2) G719 17] 5 FAF-sAS] a9 b3 54
<S> (Sl M)
= pjES FS/x2 20}443t p[l
&EXl 3,762,464 - - 3,762,464
A= 6,610,678 - (144,232) 6,466,446
SHH| 10,373,142 - (144,232) 10,228,910
<™I> (G ®L)
az pjES FS/x2 203t p[l
&EXl 3,762,464 - - 3,762,464
A= 6,754,911 - (144,233) 6,610,678
Sl 10,517,375 - (144,233) 10,373,142
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=PI (491 #21)
= FHSROP | AoRREHY | IEsEl &=z
ATES|Of 1,500.843|  (1,086979) - 463,864
BE 757,435 - - 757,43
2017l 9,894,160 - - 9,894,160
SoS 57,231 (38,314) (428) 18,489
AT 10,237 (5,855) - 4,380
D |ELIRE KA 5,108,000 (76,089) - 5,081,911
ALZQITA 280,865 - - 282,865
5] 17,610,771 (1,157,237) (428) 16,453,106
<EI|ZL> (49l #21)
= FSROL | AIRRHY | ZR8EZ &g
ATES|Of 478,393 (375,484) - 102,909
BE 64,083 - - 64,083
5] 542,476 (375,484) - 166,992
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@ 1% A7 F FFARE] WENS thgat 2o
<E0P> col: &)
_ _ HZHS| _

= J|l= FH= i XN 2l |
ATER 102,909 186,480 273,771 - (99,296) 463,864
SlAH 64,083 - 714,102 (20,750) - 757,435
A - - 9,894,160 - - 9,894,160
Skt - - 19,247 - (758) 18,489
AR - - 4,638 - (256) 4,382
J Bt RHAE - - 5,108,000 - (76,089) 5,031,911
HAESOIRHA - 41,515 241,350 - - 282,865

=] 166,992 227,99 16,255,268 (20,750) (176,399) 16,453,106
<&I> Co): ®L)

= 1= FH= pSkes 2t |
ATERN 118,528 63,708 - (79,327) 102,909
S|AA 64,083 - - - 64,083

2] 182,611 63,708 - (79,327) 166,992
3) B71¢ 17 T A eEa vhdsto] AL A E] W2 e
e,

e ®E)
o =P &O|

ZAaAINE| 4,997,846 4,318,138
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@) B7Iek A7) T AREAARE B aial e wste] o lAHE 5 AE
w3 gEyrh
(el &)
7= =P &0
AEB XS] 280 Hai2H| 723,951 120,288
CIASIHO CHEH OIXH (S SR Z£8)) 143,403 10,076
| Y AR A(DHSROH L 22HI0 =8 649,540 48,059
28] 1,516,8%4 178,423
@) 7] & g=FAe ddd FEFHEA2 1,403,436 A (7] 178,189 91)
P

15, w3 A5 R 7 A A

HuZ|rgsd A MaAs 2 718 A5o e 2 o dsyt.
(Ehl: H)
2o o1

= 7S Hles =S Hl=s
OHITHS OHITHS 9,392,562 - 1,165,930 -
HIN== 1,079,438 - 624,572 -
JlERKISIS  |DIXIS8IE 4,376,789 - 262,947 -
2 5,456,227 - 887,519 -
2 14,848,789 - 2,053,449 -
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2 B71E AA AZ3A7E HAT wgabA) o] e WAL vha 3 ZEyh

AZHSl EF M2l SOIFA OIAF SE5 A2 WEARH
HH(HISE) SN 5,293,336& &
HEOIX= 0%
tHel 01
g10IxE 0%
et 2025 128 03¢
gD 2030 128 03¢

2D 27011 U= = AHEl S0l tott= 20303 1238 032
0l HASSESH2 100.00%0 oiFols SHUS LAl &2HsHCh S, &
ED120] ZH0I Ok BR0lE O TS S0 AE6t) 33 &
81 01=2] OIXk= HIAFGEA] OfLIBHCE

il b= 100%
MESPIey 7,220/
nIECHA SAIGIAL ASO0L0I2IHLIO 1A Ul DHAl BEFA(X|SA])

WEEA 733,149
HEHEI|2H 2025 128 102 ~ 20304 113 03

- = ARiZE 278 A WEFEFAE oP| &0l &&3|ADEADIE

oleloh= geez RASIL FAUE ¥ &Iz A=Edd S
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K=" Olct SCHOll 2 AFHSl HXISESU| MR L= U200 T

o ZDlafets E718 &= UL

:

SXIRe] =0 | akeHE A (Put Option)

Ol

T
o
&

SIAL = LSIADE XIEGH= XHOIGH D11 )= 2 AR
SHAZLH 420F0| &= 20293 063 03LRE 590 0| &l= 203
O‘— 112 032MHX] OH 170l sHEok= Z(0I5H “ HOHOHS XIZ01L

HJE[U

LESIALS] DHEE 72 (Call Option) 70l AFHXH @101 Ho= Q1=QIO 22 HINEO AHHE 275t
D = NUE QNI O ER6 U= 2 AR YRS D= '01|31|
OH=otod £ NS EFE &= A, AR ARE 0 F701 et 250t
o

1 AE = AFHE Oh==I0IH DH=5H0{0F ST
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<&IP> (&l &)

e Z30MSS | NBRITN o
SITHIHR] 2FIIR

EEE 4,506,304 (3:831,517) 673,877
S0iHIS(=7122):

=I22R0} 669,937 - 669,937

OIXHIS(0IXH2) 180,681 (160,390) 29,091

A2 859,618 (160,390) 699,228

EEHZ0IPTHOI ST RA(HOINBIT) (215,991) 27,512 (188.479)

CEERE - (400,000) (400,000)

CRECPVER (437,440) 433,919 (3521)

|23 4,711,581 (3.930,476) 781,105

(@ﬁéﬂ&%“ﬂ%ﬂﬁl%H%%ﬂ%%ﬂﬂ%ﬂd%ﬁﬁ‘%ﬂ@%%ﬂﬂ
A]

ol

}z%o#] "
ARG 2R FAE T AT 5
g 2]+ 366,708 A JH T}

Aol 71elgel & A e AT E el 2 ol A F-o] W]

g
22
k]
N
L
o\
kil
ne
o
2
>
fo
X
i)
_>‘~l_‘
;

rlo
£
ftfo
=
o|N
ok
¥
15
ox
o
2
n
_>|i
i)
2
30,
)%
i
A

G) Hurtgad dA BddA87rE flete Abed 2 7S s 2

7= =oAL &I
Egeli= 4.08%~5.13% 3.711%
L=esE 4.75%~5.00% 5.75%

- 136 -




e 4 7Hge of

o429 1

i+

~
B

I

=
[¢)

1

~

(6) ¥.a17]
FY T

9.46 3 ~ 11.319HA 7] % 9.773)

T

T

7]

o

]

I

SER TR

A
=

s

3}
s}

0| =
5|8
ol =
H 538
T
n0 /AOH
X
oll
IMEE
BN
IR
Ko | &
O
2| S
5| ™S
48| 8
Al | — |
) z
oll
m —
g e
N
=1/ 5
KO | —| =
X[
il
.nm_
ijofl

2l

Bl

T

=
=<

1.

(e}
H

(7) 271

Az

10

8714

s}
=,

=

o
A

Ut} e slate] o= wse) Jge] 14 7]

®) dd3r= T4

&

stoll A e dH = A4 3]

S

8,985

=@

86,080

of whe} AAHUTh ALe) 4 A AL Sebabe] Pl

]

o
2

A5

130

o

- 137 -




(D) 371 &4 o3 dde Aat 3 539 WS 2 a3t 254

Kok S H
= =S Hl=s =] Hl==
MY
— Call Option - 915,344 - -
T=2HHICK(1)
— Put Option - - 406,086
2| - 915,344 - 406,086
D AN G T A5 FL71999 o 2291 510] 324 S AH(0] 3 "ol 229 510]")
9 xl%z‘—%ﬂam #este], 7]% Ao 339l 484} SKek 777 Y& A Ak
AU & Aoke F45)4} SKL Bet Qi ol 2qlaole) fe] F4 AN w
= Aol tiste] el 7] 7ke] th 342 wh=H T(Put Option) 2 )%= (Call
ODtlon) o ¥etal dEUTHEA 32 Fx)

= pJES Y BO10/2)(2=a) pIEn
DA

~ Call Option - 877,287 38,057 915,344
=220

~ Put Option - (378,884) (27,202) (406,086)
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(5) B/ RFFERY @A) 7 e ] W gt 25U

(Ehl: H)

7= =2y &1L
FA =S 725,508 773,875
A=A (5,085,125) (4,925,795)
=AM EEA (318,135) (247,093)
WERH(x1) 1,382,814 -
DAISION == 233,997 -
2| (3,010,941) (4,399,013)

sto] 2}7)|Z=2) 0] uta)s=ekn) )AL A o] ure) A] B4 5]

(EH2): &)

7= =2y &0
OlUEHIZ(%) 845,660 845,660
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2| 61,418,434 62,189,484
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35,002,636
1,790,799
36,793,435
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41,449,782
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(6) F7] F AAFALE) vjZele] 10% oS AXeHe Fo w2 PHRRE A
wjZel e 7,829,289 9lo] v, A7) F FR 1A (b, (), @HRIE B4 o Ze

< 6,004,371 ¢, 4,007,131 ¢, 4,525,177 ¢

A se] Aokl A A7) Sel

(1) B719F H7] 5 A4 3] 7 79

AU

(EH2): &)

-2 =@ &0
DI AN A= =2 61,298,501 36,010,882
J|Et HHLZ2H 2| =2 FU=+= 956,324 782,553
ESRa 62,254,825 36,793,435
@) 3719k A7) 5 aA e Aol A= oo 4 W2 v Zu U
(Ehl: H)
-2 =9l Sy
=R NE5/ES
il ES 415,208 403,239
NS 29,975,863 33,891,074
SAHHE 24,446,821 -
J|EHH= 6,460,609 1,716,569
2 61,298,501 36,010,882
FARIAAD]
st AIE0 214 36,851,680 36,010,882
JI12H0ll 2 Q14 24,446,821 -
2 61,298,501 36,010,882
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@) F71 & TAHRE =AY &R e d 2 v syt
(<)) (S &)
e JIERY | orREHPS =)ol 01014 J|RioH
2UNESHE - 31,352,771 9,100,856 8,563,519 31,890,108
gyl - 123,742,924 24,579,614 15,883,302) 132,439,236
Sl - 155,095,695 33,680,470 24,446,821 164,320,344
@) B2 A g FQ =gk} ddste] Q143 o) Fo] e vha 72
Ut
(Bt &&)
= SEOl(x) | SRHURINY) | FE0l(x) HofRtal Hor=
2UNESHE 78,273,812 73,108,224 5,165,583 8,332,385 5,493,389
gyl 407,127,700, 396,118,034 11,009,686 33,725,139 6,204,076
S 485,401,512| 469,226,258 16,175,254 42,057,524 11,697,465
() TERARJ] F4 A} ol Aol o] A ke s A 5 o] Alfa<], 7
°Fd7F R &S Eddetar syt
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G) B71E A A7FRAHS A&ste] JA7IEFS AT AGowA At
ofo] 77] wjZele] 5% o] el Aleke] el thewt Brh
(et =)
_ H|QEAL ) H| XA iEN ke

= = R wme | O%F [Taa [cazua| sw |essos

XSst 25 AL MRF 2017.01.11 | 2025.12.31 | 98.95% | 2,946,708 - - -

XS 25 AIAE | SAFE-RUN | 2018.06.22 | 2026.03.31 | 85.41% | 2,901,655| 2,901,655 - -

XSst 25 AL HVEL 2018.09.14 | 2025.08.31 | 100.00% - - 207019 207,019

XSst 25 AIAE MRF 2019.02.06 | 2025.12.31 | 97.51% | 896,861 - - -

XSst 25 AIAE CEAT 2021.03.15 | 2026.03.30 | 63.32% 32,979 - 230617 -

XSst 25 AIAE CEAT 2021.03.15 | 2026.03.30 | 64.07% - - 469,559 -

NS 25 AIAE | SKEABIAL | 2022.06.22 | 2025.08.31 | 98.32% | 1,956,744 - - -

XSt 25 AIAE | SKEABIAL | 2022.09.20 | 2025.08.31 | 100.00% - - - -

XSt 25 AIAE | SKEABIAL | 2022.12.21 | 2025.08.31 | 98.71% - - - -

XS5t 27 AIAE | SKFEAIBIAF | 2023.04.10 | 2025.08.31 | 99.18% 13,477 -| 5393919 -

XSst 25 AIAE | SKEABIAL | 2023.04.21 | 2025.11.03 | 88.30% - - - -

Xs3 25 AL OIS 2023.0829 | 2026.06.30 | 91.35% | 5418649 - 1,613,480 -

Xs3 25 AIAE CHRRI2E | 2023.11.23 | 2025.01.30 | 100.00% - - - -
Hankook Tire Ma

XS5t 27 AIAE | nufactuing Tenn| 2024.01.15 | 2027.02.28 | 86.08% | 5,037,860 - 26200 -

essee, LP

Tsst 25 Alag | RANANCONWSO o0 0 15 | 0060811 | 64.16% | 8560477 - 2774673 -
ar Energy Limted

XS 25 AIAE | SKEABIAL | 2024.08.09 | 2026.12.31 | 98.36% | 4,018,048 - - -

XSt 25 AIAE | DLOIMMI | 2024.04.22 | 2025.08.31 | 89.25% - - - -

XS3t 25 AIAE Io0L 2024.04.25 | 2026.06.30 | 11.98% | 3,513,136 - 690.9% -

XS 25 AIAE | 2ZEI010] | 2025.00.17 | 2027.03.17 | 1.29% 279,447 - - -

XSs 25 AIAE | SKSI0IHA | 2025.12.31 | 2026.10.30 | 0.00% - - - -

XS 25 AIAE | 2ZEI010] | 2025.00.17 | 2027.03.17 | 0.00% - - - -

Hankook Tire

XS5t 27 AIAE | Menufactuing | 2024.08.27 | 2027.02.28 | 87.20% | 2,153,047 - - -
Tennessee, LP

Hest 22 Aagy | 5K CSCCUSA N1 oopg.00.18 | 2006.1231 | o2.95% | 1.851.5% - - -

& 2 39,580,683 2,901,655( 11,406,459| 207,019
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4., A FA £

4-1. R EHE

TR AT

H 27 7| 2005.12.31 S

Hl 26 7| 2004.12.31 S

Hl 25 7| 2003.12.31 S
(291 =)

H 27 2| Hl 26 7| Ml 25 7|
Khak
SEXHA 2883,610,111|  49,501,610,477|  48,192,450,815
HILSHDET A 3,585,197.285|  3,633.624,464|  4,017,442,550
\ESE 6,196,082,452|  7,708561,965|  4.676,860,873
J|EFZI TH 22,050,805 145,637,872 356,935,341
JEIRE2ET A 7,130,000,000|  28,329,528,620|  30,000,000,000
THDXHAH 11,010,604597|  8571,397,105| 874,956,086
S| HQIHIRFAL 93,666,611 0 0
JIEFRE XA 799,008,361 1,202,860,451 416,255,965
HISES XA 55,833,202,308|  28,476,376,636|  28,826,138,665
S BRIIXIS RIS 1,200,225,000 0 0
T2 | AE XA 24,642,284,006 0 0
JIEHIRS 2SR 67,201,564 35,466,000 20,466,000
THALZHI R S XA 915,343,860 0 0
SE XA 17,348,670,488|  17,380,826,727|  17,639,529,483
ENRSA 10,228909,533|  10,373,142,515|  10,517,375,497
PETHAt 129,564, 160 166,992,081 182,610,357
JIEHIRS A 0 50,329,341 89,116,083
SHHIZ0IXH 391,017,852 0 0
WSETIN: 909,985,820 460,619,972 377,041,240
JONEY] 84,669,812,414|  78,067,987,113|  77,018,589,480
=23

SIE 3649066998  3.220,365267|  3.480,253,386
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M 27 2l X126 0 25|
1,627,284,891 1,165,929,987 1,193,575,169
1,348,953,640 887,519,299 780,411,180
FSesT 0 0 548,461,304
X 81,103,180 105,747,812 114,363,778
405,747,833 759,587,150 580,762,100
185,977,454 161,287,105 117,118,918
J 0 180,293,914 145,560,937
u] 5,804,133,669 1,806,187,799 1,091,896,162
4,424,654,685
611,847,704 611,847,704 0
406,085,700
81,889,459 92,623,573 147,630,780
279,656,121 320,611,764 270,383,301
0 781,104,758 673,877,081
9,453,200,667 5,026,553,066 4,572,149,548
1,691,320,400 1,691,320,400 1,691,320,400
13,559,643,100]  13,559,643,100|  13,559,643,100
(3,010,940,717)|  (4,399,013,421)| (2,096,829,670)
62,976,583, 964| 62,189,483,968|  59,292,306,102
75,216,611,747  73,041,434,047|  72,446,439,932
84,669,812,414|  78,067,987,113]  77,018,589,480
RO H|AA]

Kl 27 21 2025.01.01 &1 2025.12.31 DX

Kl 26 01 2024.01.01 £Ef 2024.12.31 DX

Kl 25 01 2023.01.01 £Ef 2023.12.31 DX
(&2 )

K127 0| HI26 0| K251

OH=H 32,545,005,465|  36,793,434,766|  33,020,955,073
=& 17,695,069,008|  19,642,242,408|  17,134,293,526
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Xl 27 0| Xl 26 0| X 25|
H=Z01 14,849,986,457|  17,151,192,358|  15,886,661,547
THHE | 2f2teldl 12,943,279,672|  11,511,608,737|  10,275,306,697
AAH0|2(&4) 1,906,706, 785 5,639,583,621 5,611,354,850
JIEF=S 13,290,939 28,589,703 14,744,105
JIEHHIE 1,200,005 3,600,001 8,679,360
asTY 792,649,687 1,212,446,321 1,241,483,122
==sHIE 90,764,952 34,433,875 42,744,785
HOINHISIIZNE0]2(£4) 2,620,682,454 6,842,585, 769 6,816,157,932
HoINHI=(=) (983,089,859) 450,870,710 500,356,173
SI1E012(£4) 3,603,772,313 6,391,715,059 6,315,801,759
|EF L ZES 751,424,903 149,086,967 (38,274,799)
1EUOZ THEFEIX 2= JIEHEZEY 751,424,903 149,086,967 (38,274,799)
=S EZSHREME MEE2A 751,424,903 149,086,967 (38,274,799)
SEZ01Y 4,355,197,216 6,540,802,026 6,277,526,960
=202
JlEz=gold(&a) (e &) 223 388 378
SIMFH0I(EA]) (B2l &) 218 380 367
4-3. NE2HsH
A=HsH
Xl 27 21 2025.01.01 SE 2025.12.31 DX
X 26 71 2024.01.01 SE 2024.12.31 DX
XI 25 71 2023.01.01 SE 2023.12.31 DX
(& &)
A=
INi=r= H=0i= JIER =82 01212= IN==R=1
2023.01.01 (I I=X+) 1,679,820,400| 13,077,270,800 1,036,440,000{ 57,214,330,142| 73,007,861,342
ED1=0/2(24) 6,315,801,759 6,315,801,759
TEE SR WEERA (38,274,799) (38,274,799)
3 (4,199,551,000)|  (4,199,551,000)
DNI=A HS (2,974,348,870) (2,974,348,870)
DA 72
TAIOH = LER RO SHAL 11,500,000 482,372,300 (158,920,800) 334,951,500
WERO| 2o
JIEt=xE
2023.12.31 (D |1Z7H2) 1,691,320,400| 13,559,643,100| (2,096,829,670)| 59,292,306,102| 72,446,439,932
2024.01.01 (JI1=X+) 1,691,320,400| 13,559,643,100| (2,096,829,670)| 59,292,306,102| 72,446,439,932
ED1=0]2(24) 6,391,715,059 6,391,715,059
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=
=z A2Yoi2 | JEEES | 0l2n3 e B
EHHZORMO WEH2A 149.086,967| 149,086,967
S3the (3,643,624,160)| (3,643,624, 160)
pCIEINEE (2,586,471,380) (2,586,471,380)
OIEINp 387,931,629 387,931,629
ZEAI DR EO| A} (103,644,000) (103,644,000)
EEIETE
JERHEES
2024.12.31 (J1ZXH=) 1,691,320,400| 13,550,643,100] (4,399,013.421)| 62,189,483,968 73,041,434,047
2025.01.01 (JI=XH=2) 1,691,320,400| 13550,643,100] (4,399,013.421)| 62,189,483,968 73,041,434,047
S12=0124(2=4) 3603772313 3603,772,313
B S ESVEIPTESI=PN 751,424,908 751,424,908
3t (3,568,092,220)|  (3,568,092,220)
pCIEINEE (349,709,140) (349,709,140)
RDIZ=A M2 169,338,075 169,338,075
=AY O| A} (48,367,200) (48,367,200)
DERO| 3 1,382,813513 1,382,813513
JIEHEES 233,997,456 233,997,456
2025.12.31 (J12ZXH=) 1,691,320,400| 13550,643,100] (3010,940,717)| 62,976,588,964| 75,216,611,747
4-4 BH25EE
HISEH
I 27 21 2025.01.01 £E1 2025.12.31 DXl
Xl 26 21 2024.01.01 & 2024.12.31 DX
Ml 25 21 2023.01.01 & 2023.12.31 kXl
(Bl &)
M 27 0| Xl 26 | M 25 2|
LHESESSE 3,580,440,494 4,528,980,988 6,734,825,478
HYUCIZLH HEE 8358 2,858,028,174 3,670,573,319 7,010,603,166
OIXte] =5 781,845,184 1,362,228,636 1,082,865,836
HoINE=S(ES) (59,432,864) (508,820,967) (1,358,643,524)
FAE=HSSE (4,973,336,808) 1,142,166,118 428,976,273
SIEL-ZBEIXSEHSESS] FS (1,200,225,000) 0 0
SEILEXFAIC FHE (24,263,400,000) 0 0
X H= (646,229,409) (486,868, 775) (526,572,000)
A KZ2 10,454,545 37,272,727 12,727,273
SERE] HS (62,480,000) (63,709,214) (57,179,000)
SERe] K& 20,750,000 0 0

- 177 -




K27 | K26 | Ki25 0|
JEfRESSSAHe =5 21,199,528,620 1,670,471,380 1,000,000,000
J|EHImSS&Hte| St (31,735,564) (15,000,000) 0
MNPEse=S5S 1,339,659,851 (6,077,839,039) (7,011,239,061)
WEAFRHS] et 5,293,335, 780 0 0
tHiE=X= (3,568,092,220) (3,643,624,160) (4,199,551,000)
DA HE (349,709,140) (2,586,471,380) (2,974,348,870)
FAR=HER S| AL 102,200,000 219,000,000 334,951,500
CIASTH| afFt (138,074,569) (130,129,8%9) (108,904,291)
JIEHIFSSE&RU2 St 0 611,847,704 0
JIEHIRSSERU2l 24 0 (548,461,304) (63,386,400)
SISXS SR et stEsHsalt 4,809,284 22,873,847 (10,896,934)
SSYESEIAE=EINZD) (48,427,179) (383,818,086) 141,665,756
PIESSIES PSS SN 3,633,624,464 4,017,442,550 3,875,776,794
|2 SHESE Rt 3,585,197,285 3,633,624,464 4,017,442,550

Nl 27 01 1 2025 128 312 & XH
Nl 26 D1 @ 20243 128 312 & XH

ZFAIB|AL AE 00| 2H 0] &
L ARk A

7171 B AFS A A A 2 F, A S BAH S A AE] B Apg Bk A A o A

o X O =

R Az 9 el ol s gL Fa JUFHow o sy
AR 2004 449 11D 5B WA 7540l 3 SHEEXW 22552 1+7del 9
T oFokA] o] AHE

sto] F7ALT A7 AAV|d s
2

Syt 38, DA 202049 7€

A FabE e SAE AA YIS A FAARE T2 1,691 Rk o 2025
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124 31¢ A 5332 v Z5Un
==Y AQTAIN(F) XI22(%
ADFE0|=HIOIHELA(R) 9,666,668 57.15%
SEINE=S-1} 74,080 0.44%)
JNPJESN 733,149 4.33%
J|E 6,439,307 38.08%]
SHH| 16,913,204 100.00%
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(CH2): &)

7= =2y &0
SRt
2= =8 SsAkt
EEES=EaP 3,585,197 3,633,624
OH=HH 6,196,082 7,708,562
J|Et==F T 22,051 145,638
JEtRES= S, 7,130,000 28,329,529
Y| 16,933,330 39,817,353
HlsS XAt
2= =8 skt
JIEHHIFS=Ss At 67,202 35,466
VNEA-ZBEHIINXSEHS A
I EA-ZBEIIXSESE A 1,200,225 -
TP I =N, 915,344 -
Y| 2,182,771 35,466
28] 19,116,101 39,852,819
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(EH2): &)

7= =oAL &0
=S
2= = =82
OHIHS 1,627,285 1,165,930
JIEIKISHSE 1,348,954 887,519
FScIAFH 81,103 105,748
Y| 3,057,342 2,159,197
BlI=S=X
S22 =E S8R
IMECINoN 4,424,655 -
JIEHHIF=S=8% 611,848 611,848
HImSeIASH 81,889 92,624
I EA-ZBEFHIIR=ESES2M
I AZHI RS 406,086 -
Y| 5,624,478 704,472
2| 8,581,820 2,863,669
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(870 (29t &)
e SRl |DlewEmin|  ssE | wies-Ba N
=x3sNa | =m3sNa | =xos9M | =z3s9H
OlRo! 656,058 - - - 658,058
B 8,009 - - - 8,009
e 11,29 - - - 11.2%
TANEEDI0l] - 3,057 - - 8,057
e - - (33,169 - (33,169
BT (22,547) - - - (22.547)
EETTESN 7,649 - - - (7.648)
TANEEIIEA - - - (27,200 (27.202)
sz 74,715 - - - 74,715

&1 796,913 3,057 (33,169 (27.200) 776,600
(&21) (S =)

e L

i =5 osTM | AZSSNA | =R oSN | EE2s9H e
oIR2o! 1.150,931 - - - 1.150,931
Q] 2,593 - - - 2,593
PR 26,922 - - - 26,922
N - - (10,076) - (10,076)
T (22,815 - - - (22,815
EETTESN (1,549 - - - (1,549
Creazttl (167.118) - - - (167.118)

0 1,020,970 - (10,076) - 1,010,694
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S cH|e ®I|
2283 2,738 2,217
2012 3,582,459 3,631,407

=2 3,585,197 3,633,604

O RINPEED BA NEAD R NSHFARAY] FHHGE et 2,

(9l &)
2o o1
T 7S Hles =S Hl=s
OHEH 6,309,289 - 7,896,484 -
I EV ! UEsd= (113,207) - (187,922) -
2 A 6,196,082 - 7,708,562 -
J|Ef==F A Ole===< 22,051 - 145,638 -
28l 6,218,133 - 7,854,200 -
@) B719k 771 = M=AE R VI EeA A dETdw Mellde e 25
yt.
(Ehl: )
_ =3] &
T OHEHA J|Ef==F A OHEXHA J|Ef==F A
DIESRSE =Rl 187,922 - 20,804 -
L2IF(EY)=N (74,715) - 167,118 -
DI ESE SRl 113,207 - 187,922 -
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(et &)

= =Pl &1L

AR =2 T2 3,584,251 6,644,565

AHEIALU =X @2 TH
6IHE Olot 2,692,788 1,251,919
6IHE =1+ 1201 Olat 32,250 -
1203 =t - -
| 2,725,038 1,251,919
ZaA - -
28| 6,309,289 7,896,484
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7. A LAk

(D) Ra7| 3=

A A A3 T

e et gy,

Sl &1L

T OSSN | EoIsgs | 901 | BOR3Y | Boises | EROH
o= 25,072 (1,801) 23,271 42,587 (8,789) 33,798
HIS 4558373|  (127.145)|  4,431,228) 2.238623|  (118330)| 2,120,243
A= 6,140,922|  (803328)| 5337,594| 5930694 (482992)| 5447702
H2E 1,331,185 (112,643)| 1,218512] 1,087,520  (67,866) 969,654

A | 12055522 (1,044,917)| 11,010,605 9,249.424|  (678,027)| 8,571,397
@) B7] & vl o2 1A wjEdrtel 29hE A arxpqtel 217k= 16,264,596

A 711 17,682,086 ) H o

3) g7l = 2

3kd 139,142 )d Yt
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11. 71EpAAE 2 7] el A
(D) BVt sd dA 71epAike] A 92 o572 254t
(et &)
S| S l=l;
= s HIRS S HIRS
S22 343,810 - 1,054,308 -
== 455,198 - 148,552 59,329
= 799,008 - 1,202,860 59,329
2) Ba7|kEsd A 71eHtA o] AU oS3 25yt
(B2l &)
S| S l=l;
= s HIRS S HIRS
IR 99,213 - 9,363 -
SIMI0I42 150,710 - 584,845 -
= 155,825 - 78,379 -
JIEFD |BARIZ0] - 279,656 - 320,612
= 405,748 279,656 759,587 320,612
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L BRI/ HFEY AA FEAN I F] PP e et 2
<g1Z> (Sl &)
= =20t 2ADpAL =Ko 208x2 Z=go
Y 5,812,789 - - 5,812,789
2= 11,141,579 (1,151,29) - 9,990,283
DA 452,900 (239,746) - 213,154
er2ein 207,016 (201,931) - 5,085
2700|7 3,314,691 (2,206,333) (1) 1,108,357
biZ 787,522 (724,419) - 63,103
NESON 485,039 (329,140) - 155,899

=2 22,201,536 (4,852,865) (1) 17,348,670
<& 12> (Sl &)
= =20t 2DHAL2 I 208x2 Z=go
Y 5,812,789 - - 5,812,789
2= 11,141,579 (998,465) - 10,213,114
DA 374,300 (186,756) - 187,544
er2ein 247,129 (233612) - 13517
2700|7 2,734,942 (1,867,382) (1) 867,559
biZ 729,922 (633,4%9) - 9,429
NESON 509,448 (319,574) - 189,874

=E 21,650,109 (4,169,282) (1) 17,380,826
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2) 3719k 17 T FEAte] MeWd S vha3t
< )
- : Ay | o

— IE | poars | HERED Jlg
BN 5,812,789 - - 5,812,789
212 10,213,114 - - 9,990,288
JIHEA 187,544 78,600 - 213,154
A2 13,517 - (1) 5,085
3P 867,550 579,749 - 1,108,357
oI %42 57,600 - 63,108

AFE T 189,674 96,398 - 155,899

81| 17,320,806 812,347 (1) 17,348,670

<®IP> )
s o

- IE | lmms | HELED Jlat
BN 5,812,789 - - 5,812,789
212 10,435,946 - - 10,213,114
JIHEA 11| 145,100 - 187,544

Rrep 52,978 - (0021) 13,517

3P 798642 336,620 - 867,550
oI 202,142 5,149 - 96,429
ALFOITH 88,290 - - -
AFB IR 253,731 56,431 - 189,874

81| 17639609 543300  (20,021) 17,380,826
(3) F71e U S dste] dHR 2 AlFH o A= A wHo
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<G> (G ®L)
= FHS20} 2ATPAL2EHloH AR

EXl 3,762,464 - 3,762,464

A= 7,211,649 (745,203) 6,466,446
S| 10,974,113 (745,203) 10,228,910

<HI|2> (S &)
a2 FHS20t 2ADHA2I=H Y eI

EXl 3,762,464 - 3,762,464

A= 7,211,649 (600,971) 6,610,678
Sl 10,974,113 (600,971) 10,373,142

(2) G719 17] 5 FAF-sAS] a9 b3 54

<S> (S &)
== J|l= FS/KHE 2 A2t J|er

&EXl 3,762,464 - 3,762,464

A= 6,610,678 (144,232) 6,466,446
SHH| 10,373,142 (144,232) 10,228,910

<™I> (G ®L)
== J|l= FS/KHE 2 A2t J|er

&EXl 3,762,464 - 3,762,464

A= 6,754,911 (144,233) 6,610,678
SHH| 10,517,375 (144,233) 10,373,142
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(1) ®.aL7]3k A A F-H 2L G H o 9 oS 2
<ED|2>
72 == 2t
ATERN 540,873
SR 43,333 _
28l 584,206
<&D1e>
7= == 204 X}
2HEF| 0 478,393
SR 64,083 _
=] 542 476

@ @719 A7) F YA

<€

o= pJE= Fs 20tas2t
ATES|Of 102,909 62,480 (79,158)
32 64,083 - -

5] 166,992 62,480 (79,158)
<&I>

o= plES 7S 20tas2t
ATES|Of 118,528 63,708 (79,327)
32 64,083 - -

5] 182,611 63,708 (79,327)
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7= =) &I
DIESPSE = Bu 198,372 261,995
= 96,398 56,431
OIS 6,297 10,076
IN[=; (138,075) (130,130)
DI PSR 162,992 198,372

7S 81,103 105,748
Hli=s 81,889 92,624

53 ZEYY
(EH2): HR)
= = &)
AR XA 2D AR 130,373 120,288
CIAEIN0 CHEH O X I 2(Z2S KD 6,297 10,076
AOHE | A(DHS D L 2t2|H(0f =&Y 51,498 48,059
SH 188,168 178,423
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@2 B71E dA FAE T3 w

SAple] Fo Bz 0 e e PHUT,

AZHSl EF

M2l SOIFA OIAF SE5 A2 WEARH

AHTNES) SN 5,298,336%12!
HOI0IRIE 0%

Hel 018
BDI0IXIE 0%
el 2025 128 03
B 2030 128 03

2D 27011 U= = AHEl S0l tott= 20303 1238 032
0l HASSESH2 100.00%0 oiFols SHUS LAl &2HsHCh S, &
ED120] ZH0I Ok BR0lE O TS S0 AE6t) 33 &
81 01=2] OIXk= HIAFGEA] OfLIBHCE

mizial= 100%
nIEIoH 71,2208/
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SXIRe] =0 | akeHE A (Put Option)

= ATHE AR XIS 2 AHHS| 2L 22E 23 10| Zotet &

01 20284 042 032 2 0I= Of K0l SHE=li= (0I5t * ZRD|ake
K=" Olct SCHOll 2 AFHSl HXISESU| MR L= U200 T

o ZDlafets E718 &= UL

:

Ol

LHZIALS| OHE=E 72 (Call Option)

T
o
&

SIAL = LSIADE XIEGH= XHOIGH D11 )= 2 AR
SHAZLH 420F0| &= 20293 063 03LRE 590 0| &l= 203
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70l AFHXH @101 Ho= Q1=QIO 22 HINEO AHHE 275t

HJE[U

1D A= XS 2ADIBO EF06t0 U= 2 AL 25 D= '01|31I
OH=otod £ NS EFE &= A, AR ARE 0 F701 et 250t
o

1 AE = AFHE Oh==I0IH DH=5H0{0F ST

- 227 -



<EIP>

K
528
|38
ol | —
)
To)
H &
n0
&
o]
0|
Tl
N~
&
o)
E —
™
=
il
IH | wo
K10
I+ KI0
I
&)

<HI>

N
N
.|
ol | —
)
[55)
B
42
n0
~
©
NS
RO | —
2l
o
~
E —
m
=
il
IH | W0
K0
¥ K|0
I
=
3l

A= E

o

2)

- 228 -



gl Al =

o

19.

|
—_

&t

t}

S
T

A el T

ol R

A %3

— | x| W
B2
SNE
< | ==
ol «
=
KJ
OO =
51835
AEIE
w88
I_|-IJ ~—
00
3
=
=
Il
=)
KR | 0
N || RO
| = | RO | il
| @) | [0 | <
ol | of | o)
IS EAE]
i
M| & | 5
RO\ O | 5
R
ol | o | OF
R

<EIP>

Lo LINMNIAN ==
(@) Ol Q| ©
= [21E218l8 8|5
o mw ® mw Sl S| ol =
= |~ 38|83
oD
© Nala|l Qs =
g |8 |'[5/58/8]¥E
SE|§ 818|888
K= == 3 >
oIi..s
=
p— = 1T =
o |8 |8828 8|6
bric |88 38 5|&
S D = =™
= = =
]
iz
30
5|
3
o)
5
<4
1 =%
s A.___A__.
EAE
ol =
W =] =5 |8
Sl (x| g|m
= | == | OF| 00 =) wu -
o_.@:‘_m no & |3l
RS R0 | o | D | o
MR A Ak
~ | M HIN|W|~

- 229 -
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SISO | ARIHTA _
s @x?ﬂ% o #I?—’SJP;I | =2
e 4,505,394 (3,831,517) 673,877
S0HIE(Y122):
=22} 669,937 - 669,937
OIRHIZ(01XF2) 189,681 (160,390) 29,291
27 850,618 (160,390) 699,28
T2 HETRA (OIS F) (215,991) 27,512 (188,479)
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(D) 371 &4 o3 dde Aat 3 539 WS 2 a3t 254

o INZAS =S
= o= HISS o= HISS
MEININ
— Call Option - 915,344 - -
xx; |-]:|| o t( )
— Put Option - - - 406,086
Sl - 915,344 - 406,086

() PAHE 7] F ASE FE71990 o 29 30] F4 8 AKE] 5 "o =50 )9 A
2ol e} Belste], 7)€ HYFFC FAB AL SKS} Tk oFR 2 AASAL
LM Eﬁwg— 434} SK7F 25t ‘th Isglaols] o] 34 A i o

= pJES Y BO10/2)(2=a) pIEn
DA

~ Call Option - 877,287 38,057 915,344
=220

~ Put Option - (378,884) (27,202) (406,086)
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G) Ba7|zkgad A olofdowe AW the3 25U
(Ehl: H)
7= =l &Y
OlUEHIS(%) 845,660 845,660
J|Igeiclst=E=S 43,383 43,388
OId=2019920i=2 62,087,541 61,300,436
2| 62,976,589 62,189,484
() o] Aol et Ahdsg o] 50% e @ wj7hkA] v 257 vt ol <] 7k o]
olujFF el 10% oS oldFHlFo R AYsta oy, F o]oFrFe FAFo
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H

2 g = glovt ALY B dER A AR du Tk
6) F719k 719 o]} YT A EAAM = vha3t AUt
(Sl &)
=2 )
=
TI=0IEY: 20264 38 30 X2EEY: 2005E 38 282

. DIM=0I2YNHS 62,087,541 61,300,436

ZII0IZOIRIR0/2A2012 57,732,344 54,750,634

FFSHLUS HWEF24 751,425 149,087

S12=012! 3,608,772 6,391,715
I. LOI=RIZS 00| - -
Il &2 62,087,541 61,300,436
V. Ol ST =H 970,803 3,568,092

3N 970,803 3,568,092
V. X102 DIRE012AA02 61,116,738 57,732,344
(M) 716+ A7) & W= AW 2 b3 Zsdt

(el = 3)
7= =p) )

BHEE 2 =4 2= 16,180,055 16,218,601
=< e = 2= 60 220
BHE =Y 2= 970,803,300 3,568,092,220
HHESE(HHt JI1F) 2= 60%) 220%
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(1) AzA3te] B#d s

ciol: ®Mel
_ Tl TS

HEe 20255 ¢ 20243 2023E %
(RI2721) (RI2621) (RI2521)
A= 25,071 42 583 41,830
M= 4,558,373 2,238,623 1,825,200
N 7,477,597 5,930,695 5,689,566
NEE 50,675 - -
HE2= 1,331,155 1,037,520 1,985,529
2| 13,442,872 9,249,425 9,542,125
ZTHACHE| THDXHA 2AHIS(% . o
[RHIDRHAR= D |ZERFARE O x 100] 6.87% 1.85% 12.39%
DX HE(3] ) _ ~ _
[OHE20 b {01 E X D40 120 D) = 21] 4.383] 2.273] 1.963]
(2) ALY AAN & 5
2024'd 7% A) Ao} A5 9] 7Ll BB AL 8 sl A LA A

sgow], 20256 7% AnARS] A5 oA EERRE:

2ApE A

202414 SAHBAIDL 20083 122 312 | 12

TH LT A AL AT MAHLBNEA A=A L ASED

(RIFZAL FR) A (2t3) EREEET

202514 SAHBIAIDL 2025 122 302 | 12

TH LT A AL AT MAHLBNEA A=A L ASED

(RIFZAL ZR) A (2t3) EREEET

() AARE BFRG D AR

(I1ZEY: 2025.12.31) ool &)
E S0 CECCINE- BN 2 & oy

AE 25,071 25,071 (1,801) 23,271

e 4,558,373| 4,558,373 (127,145) 4,431,228
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HE L= H=EOt ER=% gotEdsEs J| 2 &k
rep\ K= 7,477,597 7,477,597 (803,328) 6,674,270
N&ES 50,675 50,675 - 50,675
ME3 1,331,155 1,331,155 (112,643) 1,218,512
Al 13,442,872 13,442,872 (1,044,917) 12,397,955

(4) A zAprte] FR S

GAbE AR RN A 712 A sabael glgru.

OIEPTAL ZAID|
SIAI = EESd Ao | BADIE | aFme | msE [ T [ agme |
ST s | ST
(FolAAR0] | (=3t 22 A~ MRF 2017.01.11 | 2025.12.31 | 36,086,708 98.95 | 2,946,708 - -
(FolAR0f | (=3t 22 AL SAFE-RUN 2018.06.22 | 2026.08.31 | 20,078,250| 85.41 | 2,901,685| 2,901,655 -
(FolAR0! | (=3t 22 A~ HMEL 2018.00.14 | 2025.08.31 | 68,463,378| 100.00 - -| 207,019
(FolAa0l | (=3t 22 AR MRF 2019.02.06 | 2025.12.31 | 8,070,280| 97.51 | 896,861 - -
(FolAa0l | (=3t 22 AR OEAT 2021.08.15 | 2026.08.30 | 18.6,731| 6332 | 32,979 | 20617
(FolAR0l | (=3t 22 AL OEAT 2021.08.15 | 2026.08.30 | 15,841,441| 64.07 - -| 469,559
(IR0t | (=3t 22 AR SKZ=ALBIAF 2022.06.22 | 2025.08.31 | 52,281,500 98.32 | 1,956,744 - -
(FolAR0! | (=3t 22 AIAE SKEEAIBIA 2022.09.20 | 2025.08.31 | 16,190,000( 100.00 - - -
(FolAR0f | (=3t 22 AL SKEEAIBIA 2022.12.21 | 2025.08.31 | 31,487,371| 98.71 - - -
(FolAR0f | (=3t 22 AL SKE=AIBIAF 202.04.10 | 20250831 | 48.277,621| 99.18 | 13477 -| 530,919
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0I=RZA ZAOIAS
Al == EIESy Hetel | mADIE | azzo | mms PUTETPY =
ey || EEEE || e Che
ST e | ST | sua
(DUANZO| | KE3 22 AAE SKE=AIB| A} 2023.04.21 | 2025.11.08 | 44,937,113] 88.30 - - - -
(DUANZO | KE3 22 AAE 2O 2023.08.29 | 2026.06.30 | 70,224,400| 91.35 | 5418,649 | 1613400 -
(DUANZO| | KE3 22 A~ CheIRIos 2023.11.23 | 2025.01.30 | 7,990,000] 100.00 - - - -
()20 | RHEst 22 Alagy | HEKOOKTre Mandactuing 1 5 o1 45 | o0p7.0008 | 17,746,597| 86,03 | 5,087,860 - 28200 -
Tennessee, LP
(Z)HANDO| | XH=3t 22 AIAE | Reliance New solar Eneray Linited | 2024.02.12 | 2026.08.11 | 62,722,856| 64.16 | 8569477 | 2774673 -
(DHANDO | HE3t 22 AAE SKE=AIBIA 2024.03.09 | 2026.12.31 | 45.928.287| 98.36 | 4,018,048 - - -
(DHANDO | IS5t 22 AAE DL OIoHH| 2024.04.22 | 2025.0831 | 9,134,34] 89.25 - - - -
(DHANDO | IE3t 22 AAE 0oL 2024.04.25 | 2026.06.30 | 35,632,570| 11.98 | 3513,136 1 002 -
(DHANDO | IS5t 22 AAE 24=F10(0] 2025.09.17 | 2027.08.17 | 20558084 1.29 | 279,447 - - -
(DHANDO | HE3t 22 AAE 24=F10(0] 2025.09.17 | 2027.03.17 | 13.475,598] 0.00 - - - -
() HAAR0| | TiEsl 22 Aag | TEKOOKTIe Manufactuing | 550 5307 | o7, 0008 | 9,582,408 87.20 | 2 153,047 - - -
Tennessee, LP
(DUANZO | =3 22 A~ SKC8C USA, INC. 2024.09.18 | 2026.12.31 | 7.646.5%2| 92.95 | 1,851,505 - - -
& - |39.580683] 2.901,655| 11,406,450 207,019
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ni; = 20258 20249 = e Err=1
=S 59,895,643,493 3,220,365,267 56,675,278,226 1759.9%
Bl 13,965,235,850 1,806,187,799 12,159,048,051 673.2%
SHEAH 73,860,879,343 5,026,553,066 68,834,326,277 1369.4%
== 1,691,320,400 1,691,320,400 0 0.0%
=2d0i= 13,559,643,100|  13,559,643,100 0 0.0%
J|EFEEEC AN -17,567,746 0 —17,567,746 -
DAISION == —3,010,940,717|  —4,399,013,421 1,388,072, 704 —31.6%
0120z 61,418,433,785|  ©62,189,483,968 —/71,050,183 —1.2%
BIXIBHXIZ 48,227,400,968 0 48,227,400,968 -
A=EAH 121,868,289,790|  73,041,434,047 48,826,855, 743 66.8%
ENEIN==Y| 195,729,169,133|  78,067,987,113|  117,661,182,020 180.7%

T AR 20250 = F ARAEE A2 Ad o] 150.7%

Z=7}3k 1,9579 4,

335

N Adiu] 1,369.4% T 713k 7399 €, A2 Ad ] 66.8% S 7H3 1,21

99} gk,

U 9444

(2191 )
i = 2025 % 20243 % =200 Sd=

=M 62,254,825,120 36,793,434, 766 25,461,390,354 69.2%
=20t 45,870,596, 733 19,642,242,408 26,228,354,325 133.5%
&30/ 16,384,228,387 17,151,192,358 —766,963,971 —4.5%
THOHH | 22te | 22,210,258,521 11,511,608,737 10,698,649, 784 92.9%
A0/ (E=4) -5,826,030,134 5,639,583,621 —11,465,613,755 -203.3%
J|Et==S 28,711,237 28,589,703 121,534 0.4%
JIEHIZ 300,900,572 3,600,001 297,300,571 8258.3%
=255 2,372,470,787 1,212,446,321 1,160,024,466 95.7%
=808 1,508,505,825 34,433,875 1,474,071,950 4280.9%
EOIMIBIS XA A =02 (2=4 —5,234,254,507 6,842,585,769|  —12,076,840,276 —176.5%
HolMl= —2,393,119,5%6 450,870,710 —2,843,990,306 -630.8%
SD1=0|2(=4) —2,841,134,911 6,391,715,059 -9,232,849,970 —144.5%
=201 -
JlE2=golel(&4) 105 388 283 —72.8%
SIMZFH0|A(2A) 103 380 =277 —73.0%
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F1) 2025 3 A A
o] ]2 203.3% 7+

Sy

B>

ol o A tH] 69.2% =738k 6239 9, 9

A FreAlmoZ du 2 d54d At 1219 9 2 e a 84 1699 95 B
Fretal o FSARES A7)t 65199 S U Y. e RS (e AR
&) Y.
(215l 2)
i 20255 & 202449 =2 SE2
FSAHA 114,738,913,029 49,591,610,477 65,147,302,552 131.4%
GRS 12,117,841,552 3,633,624,464 8,484,217,088 233.5%
1 ESNhal 31,244,235,046 7,708,561,965 23,535,673,081 305.3%
HISERHA 42,057,523,718 7,708,561,965 34,348,9%61,753 445.6%
J|Et==F R 63,929,274 145,637,872 -81,708,598 —56.1%
RHIORFAF 12,397,955,191 8,571,397,105 3,826,558,086 44.6%
JEtrs=s4At 16,857,428,248 28,329,528,620 —11,472,100,372 —40.5%
A2 59,895,643,493 3,220,365,267 56,675,278,226 1759.9%
sl = 191.6% 1539.9% - 0.0%
U, Aagxg

715 A= 2939 dolw, F-AHH &L 60.6% WU TF. GARS] A}

AT 9 o)A 8.68%~7.00% = T/ ¥ o] lsFyTh.
(Bt &&)
= 25 0IXtE S| &I\
sred 4.17%~ 4.25% 11,950,000 -
EOIRS e 3.68%~3.81% 10,000,000 -
el N 7.00% 7,327,279 -
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A 2= 2HALOI 2ZHAIOJA | SIABE AR ASI | 2 Bl N SHAIZEALALSE
: LABDA | SH3HEel | MEoA - - - THDRHAEI =20 MEA
Xﬂfj | CIZZLAL _ o
(&91) iy SA3HPel | MAEoA - - - THDXAEDESZ| RA A
17
— 2AEDA | SAsHge | ®EoA - - - ENCTpIRI=IES
O A2FA}
(@ | === - - - - - -
SIA
— AR | BENRISIHEO! | HAoA - - - ENCTpIRI=IES
5 O A2FA}
(H&I) | == - - - - - -
BIA

g, A ALY

RIS | ALRIABHLHS
AHAE ZrARI LH &

B | AR 22 | AR
HI2721(Z21) SE3HHO! o1&, S5 MHSME0 CHSt 2EAL 73| 800| 103] 1,081
K262 1(&21) SE3 Al S5 THSLHIEON Chet ZXAt 70| 860 70 912
H25JI(HED]) | BEMESIHZL! S5 THSHIEON Chet ZXAt 750 900 75 897

. SAAAT ] WAL AtAE A%
AIIOIE | HomIZY | Boils Soas)|2 goigx | YD

HI270 (&)

2024.03.22 | NISEEHS | 2024.03.22~2024.04.10 | 5,000,000] -

M2621(Z01)

2023.03.24 | NISEZEHS | 2023.03.24~2023.03.31 | 5,000,000 -

K25 (&)

. AAALS MEND HAFAA NN ES AFAE 4%
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1| coo5 07 252 | QARAAIRL 2AFS |CHRiBIO) S2N, BDIRERD 2D
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2026 (22 132 | QUSZAIL, AL S |ThIslel, B D SR, 24 20 e

7h A9 WRIA BYAE AR B A
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